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Since the opening up of China, lots of foreign direct investment(FDI) comes into 
China because of a series of preferential policies adopted, inexpensive labour and the 
large-scale market of China. But at the same time, more and more divestment 
phenomenon derived from multinational corporations in China becomes frequent day 
by day with the rapid growing of foreign direct investment. The paper analyzes the 
motivations and characteristics of divestment of Japanese multinational corporations 
in China and the changes of market environment, this will be helpful for better use of 
foreign investment in the future. 
This paper begins with the reviews of different theories of divestment, and uses 
many analysis methods such as Comparative Analysis, Case Analysis and so on to 
study the motivations of divestment next. Firstly, the domestic factors, including the 
increasing of labor and land costs, the oversupply in many products, the cancellation 
of some preferential policies for foreign direct investment and so on. Secondly, 
international factors, including economics crisis and competition for FDI from other 
countries. Then compares the structure of Japanese corporate governance with 
American’, and finds that market expansion strategies caused by Japanese corporate 
governance structure is one of the motivations of divestment. Afterwards analyzes the 
characteristics of divestment of Japanese multinational corporations in China. It’s 
easier for labor-intensive manufacturing than any other industries, joint venture than 
wholly foreign-owned enterprises to withdraw. Divestment is more frequent in the 
east of China. At last analyzes the influences of divestment, and gives some 
suggestions and countermeasures. The last part is the conclution of this arcticle. 
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中国的投资呈持续增长的态势。特别是 20 世纪 90 年代以后，随着改革的深入和
开放的扩大以及环境的稳定，中国吸引的外商直接投资越来越多。目前，世界









华直接投资扮演着一个不可忽略的角色，表 1-1 给出了 1986—2007 年日本在华
投资的情况。 
 
     表 1-1：1986—2007 年日本对华投资情况一览       单位：万美元 
项目个数 实际使用外资金额 年度 
日本 全国 比重% 日本 全国 比重% 
1986 94 1498 6.28 26335 224373 11.74 
1987 113 2233 5.06 21970 231353 9.5 
1988 237 2945 3.99 51453 319368 16.11 
1989 294 5779 5.09 35634 339257 10.5 
1990 341 7273 4.69 50338 348711 14.44 
1991 559 12978 4.62 53250 436634 12.2 
1992 1805 48764 3.7 70983 1100751 6.45 
1993 3418 83437 4.18 132410 2751495 4.81 
1994 3088 47549 6.35 207529 3376650 6.15 
1995 2946 37011 7.96 310846 3752035 8.28 
1996 1742 24556 7.09 367935 4172552 8.82 
1997 1402 21001 6.68 432647 4525704 9.56 
                                                        
①
根据中国商务部财务司数据， 
http://www.moc.gov.cn/zizhan/siju/caiwusi/caijingzixun/zonghe/200812/t20081221_545767.html，2009 年 2 月 
②















1998 1189 19799 6.05 340036 4546275 7.48 
1999 1167 16918 6.9 297308 4031871 7.37 
2000 1164 22347 7.22 291585 4071481 7.16 
2001 2019 26140 7.72 434842 4687759 9.28 
2002 2745 34171 8.03 419009 5274286 7.94 
2003 3254 41080 7.92 505419 5350467 9.45 
2004 3454 43664 7.91 545157 6062998 8.99 
2005 3269 44019 7.43 652977 7240569 9.02 
2006 2590 41496 6.24 475941 7271500 6.55 




（Ministry of International Trade and Industry，2001 年改组为经济产业省）的报告
显示，1950—1977 年间，日本跨国公司在海外共投资了 3003 家企业，而撤出了
308 家，占企业数的 10%，而截止 2006 年底，日本海外投资企业共有 16370 家，














    三洋电机从 1979 年起，一直同中国保持着密切的友好关系，1979 年，设立
“三洋电机贸易株式会社北京办事处”，开始正式进入中国市场。1983 年，在深
                                                        
①  本文中“跨国公司”概念采用了联合国和经济合作与发展组织的定义，即至少在两个国家有生产设施的
企业 













Degree papers are in the “Xiamen University Electronic Theses and Dissertations Database”. Full
texts are available in the following ways: 
1. If your library is a CALIS member libraries, please log on http://etd.calis.edu.cn/ and submit
requests online, or consult the interlibrary loan department in your library. 
2. For users of non-CALIS member libraries, please mail to etd@xmu.edu.cn for delivery details.
厦
门
大
学
博
硕
士
论
文
摘
要
库
